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WAL SAYS WIFE
HOLDS GAS STOCK

Transferred to Her Before He
Beeame Publie Serviee
Commissioner.

«X0 CONTROL OVER 1T”

lddward K. McCall of the
Public Service Comrmission testified be-
fore e Thompson commitiee at 165
-]"h-d'l“-' v yesterday that his wife owns
157 shares of stock in the Kings County
pight and Power Compahy. The stock
g valued at $40,023, He sald  that
the stock was formerly lield in the name
of Jotn 1. Mackin, his private secretary
when Mr MeCall was o Justice of the
gapreme Court, and thaut before entering
e Publie Service  Commission he,
Mecall, had it transferred to Mrs. Me-
Call and sinco then he has exercised no

Chatrnnan

gontr 1 over it.

senator George M. Thompseon, chairs
man of the committee, suld last night
that he had examined the stock transfer
wooks of the Kings County l.l.ht'um.l
power Company and found that 387
Jhares transferred from Andrew Freed-
man to Juhn J. Mackln on December 31,
408, were #till registered in Mackin's
ame and that there was no record of
o y transfer to Mrs. MeCall, It is often

the case. however, that changes of own-
hip do ol appess 1o a corporation’s

'“L“'T‘nhr the public service law a Public
gervice Commissioner is prohibited from
swning stocks or bonds of any corpora-
won which is subject to the comiission’s
sypervision. A man owning such securi-
1eg I8 tneligible for appointment. The
Kings County Light and Power Company
s oue of the concerns which figure in
Hrooklyn rate cases that have beeu be-
fore the commission for a long time.

MeCall Wounlda't Sit In Case.

1t appeared from Mr. McCall's testi-
mony yesterday that in 1911 the Amster-
dum Electrie Light and Power Company
wd the Ldison  Electrie Nluminating
QGompany of Lircoklyn started an injunc-
ten sult against the city to enjoin it
o taking down poles In Brooklyn.
The city eontended that a certain fran-
ose had lapsed. The suit was to be
wasidered Ly Justice MeCall, but he ob-
jeeted, pointing out that he was disquall-
fed because he owned stock In a sub-
sdiary coucern, the Kings County Light
and Power Company. De Lancey Nicoll,
who was appointed referee, still hus the
as¢ and recently applied for an exten-
slon of tine,

Mr. MeCall, questioned by Senator
Thowpson in yvesterday's hearing, said
‘hat his recullection of the Injunction
sult was vague, but he remembered in-
quiripg at the time if the Kings County
Light und Power Company was not afil-
ated with the companies that startesd
e sult He remembered that upon
peing (uformed that such  was  the
ase he sald that his interest in the
Kings county company disqualified himn
‘fom #itting In uny case lu any way in-
wiving that company.

Mr. McCall said he thought the 387
Muackin's |

saares of stock were held in
ame for seven or elght years before
be trunsfer to Mrs, MeCall.  He said
the stock was a “small block™ orlgi-
mlly, but was “enhanced by the custo-
mary accretions,”

“No Control Over 1.

sior Thompson wantted to know if
4l did not feel that he was dis-
lwd, a8 a Public Service Comnmis-
, Trom considering any matter jn-
i company in which Mrs. Me-
1 stock., %le replied that he
t 4 rule never to sit In any case
lell he ever had any personal in-
though he was not legally dis-
1 from so dolng. On the latter

ator Thompson disagreed with

T

“Have you ever exercised any control
Kings County Light and Power
p wel since Mrs, MeCall ac-
asked lLeroy T. Huarkness,
o Publie Service Commission's assist-
st codarel,

[ have not,” said Mre, MeCall,

' wie at the commnisslon's offices
hat M Maectall had often declined to
Vote vn natters in which he had rep-
et or the other as an

orey ‘n Lhie was practising  law,
bHrooklyn roto

cnsed, although be-
the  conunlssivin for about three
are, lliave vet (o be decided,

mge vounty company supplies gus to
I=lund district, Copey I€land-
have been tighting for a reduction

g 80 centy per 1,000 cubje feet.
r < the wording of the [aubljv
reryice |

“Nu perso
ittt or vhall hold the office of coms
r ® % ® why holds any offi.
19 any person or oorpo-
stbject  to the supervision of
commisslon, who owns stochs
f auy such corporation.”

e o
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SEES GRAB IN RAILROAD PLAN.

shall be cligibla for ap- |

“SAVED HIDE” AND GOT
$805,000 FOR JOY LINE

mony Pleases New

Frank M. Dunbaugh, Founder of Steamboat Company,
Tells How He Sold Out to Mellen and Testi-

Haven Defendants.

Frank M. Dunbaugh, founder of the
Joy Line, whose “hide,” aocording to
Mr., MHasking, the traffic manager of
the Metropolitan Line, was to be “hung
up to dry on the Long Island shore,”
told the Jury in the United States
court, where the New Haven men are
on triul, how his hide was not dried.

Instead, before the keen eyed stemn-
boat man who received his boyhood
tralning on the Mississippl River got
ltlmm.h. he conveyed the Impression
that he was quite a successful hide
drier himself. e sWowed how, start-
ing with one little freight bout in 1899,
he had six big boats in 1905, when he
sold control to Charles . Mellen for
something around $505,000 and became
manager of the line at $1L.900 a year,

Mr. Dunbaugh went on the stand
Thursday as a Government witness, but
before James W. Osborne, for the Gov-
ernment, und Charles F. Choate, for
the defence, got through with him the
defendants were delightedly saying that
he had fatally compromised all the Joy
Line testimony that hwd been glven,
Mr. Dunbaugh had no complaint to
make agalnst the New Haven., He had
prospered against the alleged monopoly
and had fought the company as one
competitor fights another. He had made
an arrangement with the New Haven in
1902 whereby he was permitted to go
along unmolested until 1905, when he
got his price,

Has No Grievance.

Furthermore, Mr. Dunbaugh ig now
running a =teamship line—the Colonial—
up to Providence, e has a complaint
against the New Haven before the In-
terstato Comimerce Commission becauso
the company won't make a through
ticket arrangement with him, but he has
no grievance., He s doing pretty well
and it is all in the liny of modern busi-
ness.

Mr. Osborne had the witness when
court opened in the morning and got
him around to the time of the sule of
the line In 1904,

“President Mellen of the New Haven
sent for me around November 30, 1905,
suld the witness, “and asked me to name
= figure for selling. 1 did, about $900,-
000, Ho offered me about $125,000 less,
whieh | accepted.,  Lader there were ad-
iditlonal purchases of stock which brought
| the price up to $8505,000"
| The witness said ho was told to con-

]

ANKERS SEEK 10
ASSIST RAILROADS

Investment Association Also
Plans Cooperation With In-
terstate Board.

REPORTED

'PROSPERITY

The principal work of the board of
governors of the Investnent Bankers
jl.\san.'z‘mnn during the coming year will
| be dlrected towanrd
cooperation
and
| Commisslon,

| Instrument
| such enterprises.

establishing c¢loser
among  the rallroads,
the Interstats
representing the chief
of political regulation of
The pew boand of

| bankers Comuerce

| governoss of the assoclation held a meet- |

Ing :.-oﬂorul.iy worning and afternoon at
‘the Biltmore. Mostly routiue matters
| were discussed, but the railroad situa.
{tion generally was placed in the hunds
of a strong committee for consideration
and action.

Since the last convention of the as-
sociation ot Iwuver o few weeks ago
few of the new committees have had an
opportunity of pecomplishing much. The
fuil conmmitice Tist hus not yot been an-
[ nouneed,  P'resident Lewls B
vice-president of the Guaranty
| Company, =aid, however, thut John B,

The | Blunt, vice-president of the Merchants |

Loan and Trust Compuny of Chicago,
| und Richard L. Morris of Kean, Tuylor
*mul Co. of New Yok would  head
the commitice on rallrouds, bonds and
]oquuunonl trust.  This conmmittee  will
| begin acthvity at once

“The railroad situation is improving
gradually,” sald Mr, Franklin after the
Dmeeting.  “Tt was very bad, but it is
better now, What our committes will
try to do will be to wring about closer
cooperation @mong the bankers, the
rullroads and the Interstate Commerce
!t Comuulasion.

“It 6 not ull the fauit of the Tnter-

the I

Franklin, |
Trust |

tinue as manager of the line at $12,000
w year and did so. He admitted there
Was no public announcement of a change
of ownership. “Mr, Mellen told me to
Ko on running the line s I had been
running . The rates continued the
sae.  Mr. Mellen told me not to tell
about the purchase, but If any one asked
me not to lie about It."”

Mr, Osborne did not seem to llke the
attitude of the witness and became a
lttle sharper in his questions.

“Now, wasn't there another line run-
ning into Yrovidence?’ he asked.

“Yes,"” was the smiling answer, *“The
FEnterprise Line.”

“What became of that line?

Tells Why Line Falled,

“It  falled,® replisl Mr. Dunbaugh,
“Tt didn't pay its bills and Hts boats
were libelled for debts."

“Why was that line compelled
quit ™

“Do you want to know about that
ne?” questioned the witness. “1 will tell
you. A man named Whitcomb, u manu-
facturer of Worcester, got hold of a
boat an a debt and started the line, Ie
didn't know anything about steambout-
ing. He had the worst kind of bad
management. He gave out books of
primses on which most of his pussengers
rode, and his freight rates were cut down
until he couldu’t make It pay.”

“How long did that line run”' asked
Mr, Oshorne, who had been trying to stop
the witness. The answer was three
years, when they had four boats.

“Whitcomb got the four boats by put-
ting up his money,” the witness said,

Mr. Choade cross-examined Mr. Dun-
baugh and under his questioning the
answers were apparently most pleasing
to the defendunts. ‘The witness told
how he had started In 1589 with the
freighter Rosalie. At once he cut
freight rates 10 or 20 per cent, and a
little later, when Le got another boat, a
pussenger carrier, he cut passenger rates
one-half. He went right out after busi-
ness, grabbing freight wherever he could
in the Providence district. Soon he had
#iXx boats running. HHe was very willing
to make an agreement with the New
Haven which gave him full sway in the
Providence distrlet and he wanted it
understood that the New Haven had
lived up to the letter of it,

Mr. Dunbaugh was the only bright
spot in the day Thereafter came let-
ters and memoranda of directors’ meet-
ings. Charles B Mellen's swecond ap-
pearance on the stand is due Monday,
He will tell about his presidency from
1403 to 1913,

to

SAFETY AT SE
CLAUSE SUSPENDED

Wilson '.l'ulu-s Aection to Noften
Effects of La Follette
Ll\\'.

AFFECTS NEW U, s, sSHIPS

|
| Wasmincron, Nov. S.—Further evi-
jdence of the Administration’s carnest
' deslre to soften the effects of the La
| Follette seamen’s law was scen to-day
in the issuing of an executive order sus-
| Pending operation of the safety wt sea
provisions of the new law, =o far as they
| would affect foreign bullt =hips admitted
| to registry under the registry wet of
L1914, This act authorized the President
to suspend all inspection features of
the navigation laws as affecting foreign
built =hips applying for American reg-
wtry.

y An executive order issued in Septem-
| ber, 1914, suspended such laws for two
| ¥Years and it was supposed that It would
antomatically  suspend amendments  to
the mspection clivsse contalned in the

seamen’s law, Attornes «GGeneral treg-
ory, however, held that & uew  order
would be necessary o eover amend-

| ments to the wr suspernided

In commenting on the conditions that
| had necessituted the practical suspen-
eion of certuin provision: of the La Fol«
lette  bill, Spearman  Lewls, secretary
of the Lake Michigan | enger Lines
Association, sald to-day :

“For whom has Congress convulsed
the  merchant marine  of the United
. States, driven it from the Dacific and
demoralized (s operations in general !
| Listen to these official Hgures:

“In his testimony before the Federal
f:‘-llmuiahlun at San Francisco Andrew
. Furuseth, president of the International
;B@HI‘H(‘II'!‘ Union, the author of the bill,
said  that there were  approximately
K#0,000 seamen employed in the United
| States, including the great lakes, Of

#mate  Commerce  Comimlssion. Tt el this number approximately 14,000 were

e | largely the fault of legislators that| jembers of the union and of this 14,000

Oppoaca New OUrleans, Tezas “. rallroads are oppressed by u‘lllltlef-t; about 70 per cent. would not be avail-

| legislation, It has been the habit of [ uble in case of war with Furope, bhe.

Mresico Reorganization. ,nﬁnh-...,,,. to take « few examnples of | cuuse of their allegiance to  foreign

.1'-!' proposed  reonganization of the | rooked rallroads and brand all rail- Vowers. This leaves 30 per cent, or
New Grloans, Texas and Mexkoo Rall- | pouds as crooked. We must convinee ! about 4,200 American sailors,

road, 11 which Willlam Salomon & Co., politicians that the people really af-1  “dranting these men the right to food

Pantiers of this city, are interested, wWas | feoted by rallrond depression are their | and plenty and humane treatnient, we are

Lade the object of u sharp attack be-
Judege Rufus K. Foster in the United
ates Lustrict Court yesterday. At the

sgnod w o decree allowing Jules Si-
nerchant of  Milwaukee, who

# o defendant in the mortgnge
uit filled against the com-
teluna.  This will enable Si-
ivor to show that the reor-
plan was detrimental o the
bondholders,
Wo o o, attorney for S8tmon, said
fanciers behind the reorgani-
cxpect to clear $11,150,450
e of the 1,000,000 worth
oL bond vl the §16,000,000 worth of
the new  compAny,
Bl ¢ osaid, dneluded the firm of
Comon & Co, and 8, H, Walker

o ! ONew Orleans,

A teo gave Attorney (old ten

ta) i to produce proofs of his

higies L it the plan was injurious to
pondholders,  He refused,

oo o slay the fureclosure sale of

he ., vl property on November 15,

STUDEBAKER IN TIRE CO.

LRI win

Direct (o Dealers,

1nd., Oe=eter K
san  of late Henry
of th
Corporation, has  accepted
: vool the Toternational Indla
i o Company, a million dollar
b LT vecontly organigzed in Mouth
coceei willh make automo-
ool et 1o the dealers.
L Sehwab, Heth-

Lovsnrecident o George W,

' . O, secretary s Jolim |

i These e, with Will-

Y e of Geand

torm the bourd of di=

i plant of the corporation
tovboted i Eouth Bend,

{ompany sell

Nov,
' the
TR Ol
ey

.
W

These |

founders of the |

| uwn constituents.”
Among the other policies outlined in
Ilhe board’'s programme for the ensuing

the argument Judge 1'os- | vear are measures concerning taxation. |

on taxation
uniformity of

committee
to effect

board's
to try

| The
| plans

after year because of unfavorable taxia-
| tion In certain States. It is also in-
tended to take up certain parts of the
fncome tax law, to recommend changes
that were not foreseen when the law
was framed and passed.
expressed the bourd's policy In this
respect as an attempt to make the in-
| come tax law “more easily workable'
! The meeting of the board yesterday
| included nmembers from as far west as
| Kansas City, Only four of the thirty-
four governors were absent. It was
decided to accept the invitation of the
Mayor and Chamber of Commerce of
Cineinnati to hold the next convention
1;.[ the Investmment Bankers Association
in that ecity in September or October
{ur next year,

Among the Individual members of
| the board who et yesterday, espo-
| cially those from the West and middle
| West, there was much prosperity talk.
GGeorge M. Taylor of K. H. Rollins &
"o, of Chilcago, R, 1 Fleld of Field,
chard & (o, of Cincinnatl and Will-
| iam L. Ross of the Sccond Ward Say-
Im;z- Hank of Milwnukee said the West
| is enjoying boom thnes and looks for
undiminished  prosperity for several
veurs to come, whether the war ends
| abruptly or not.

*lhelr securities from State to State year

Link Copper Profite Larger.

The Uth Copper Company repurts flrl‘
thee quurter ended september G0, 1815,
'mll! profis of $3.660,7T0%, an unn]-.cgwl
Pawith 31,286,320 for the cor responding
| period of 1914, with total net profits of
| $A 010,564, agatnst $1,312,730 Aftey the
payment of Hvidends there pemained o
net. surplug of $2,760,074, us compured
with $04,071 fur the swne period n 1914,

Mr. Franklin |

nevertheless confronted with one of the
most vicious examples of government by
| and for the minority

“To please this handful of men the
| commercial chances of the United States
tin the Orient have been ruined and our

of the bonds of the road, | taxution throughout the States so that | national safety is threatened. Mail, sup-
e of the receiver, 1o in- | {nvestors wiil not be inclined to transfer | plies, army officers and ammunition for

| Manila depend for transport to-day on
| the whim of Japanese ship owners, who
lin two years have Increased their fleet
| from thirteen to forty-five ships. The
| Atlantic and great lakes shipping s
! equally degoralized and unfalrly bur-
dened. Ind®ed we have minority govern-
| ment run riot.”

The new seamen’s law has not seri-
ously affected Steamships salling from
this port, chiefly because the Government
hus issued Instructions suspending the
liuuumllnm enforcement of the act pend-
| ing the equipment of ships. Government
L doctors and the coast guard examiners
here cannot examine and pass applicants
| for uble seamen's jobs fast enough to
| supply the demand of all the steamships
| and hence many ships =all without a full
Leomplement of certiicated men,  All the
American Line ships have full crews,

| GAINS BY MISSOURI PACIFIC,

| Chairman Rush Tella of Improving
Outlook,

H. K. Bugh, ehairman of the board of
the Missourl Facific Itullway, says that
conditions are improving throughout the
territory served by that rosd and that
vonfidence in the businesg and indastrial
future of the country I8 becoming more
general.  Mr, Hush sald:

“Conditions are hmproving throughout
the middle West,  The Missouri Pacifie
grosge  earnings  for the first week in
November ought to show  an  inereuase
of from $450,000 to $L00,000, The mer-
ehanty e beginning to take a morse
optimistic view of matters and are no
longer purchasing from hand to mouth
but are inclined to stock up heavily,”

()

[}

AMSTER HIGH IN

Foe of Old Management Is
Made Chairman of Execu-
tive Committee.

|
{
!
|

REID-MOORE GROUP OUT

CHIcAGo, Nov, §.—Control of the Chi-
cago, Rock Island and Pacific Rallway
passed out of the hands of the Reld-
Moore financlal group to-day.

John G, Bhedd, president of the Mar-
shall Field Company and one of the re-
cently elected directors, was elected
chairman of the board of directors and
Nathan L. Amster of Hoston, who led
the fight of the minority stockholders,
was clectod a member and chairman of
the executive commitiee,

Francis 1. Leland of the New York
County Bank wus clected a director to
succeed W, M, Moore and Edward F.
Carry of Chlcago, vice-president of the
American Car and Foundry Company,
wius elected a director to succeed H, U,

Mudge, who sent in his resignation and
withdrew aus president of the road,

Weatern Men in Power.

John (. 8hedd, John S8, Morron, N, L.
French, Charled  Hayden, Charles O,
Dnwes and F. D, Hulbert were chosen,
with Mr. Amater, members of the éxecu-
tive comanlttee. The tinance committes,
under the chalrmanshin of Mr. Hulbert,
was  composed of  Messrs, Hayden,
Morron, Dawes and Thompson,

Jo KL Gorman was selected to succeod
Mr, Mudge as exccutive operating head
of the road. Mr, Gorman has been first
vicespresident in charge of traffic of the
road and is recognized as one of the
leading trafMlc men of the country,

The election of Mr, Amster came after
w three year battle aguinst the HReid-
Moore syndlcate, which Amster charged
with pillaging the systemn, He succeeds
Thomas M. Schumacher, a leader in the
Reld-Moora group.

The selection of Mr., Shedd as chair-
man of the Rock Isiaind board means
the tranafer of the managemet of the
systom to the West,  While Hastern
financiers will continue as a factor
Rock Island affalrs, largely because the
East w!ll supply the money for rehabili-
tation, the management and direction of
the road will cemre in Chicago as a re-
sult of the entrance !nmo the board of

in

Shedd, who are all Western men,

Amater Astonishes Many.

Wall Street was surprised yesterday
by the report from Chlcago that Nathan
L. Amster of Boston had lwen elected
chairman of the exccnive oommittee of
the Chicago, Nock Island and Paclfic
Raflway, Whila Mr, Amster had been
wctive in the affalrs of the Rock Island
#ince he became a director, It was not

known that he aspirad to the highest
y ofMflce the rowd ecould offer him. |
| The il district saw in Mr. Am-

ster's election to the chalrmanship an
effort on the part of the so-callad “inside
Interesta” to sev what he would do with
the property. It waos recalled that about
the time the property was placed in the
hamils of the recelvers Mr. Amster an-
nounced that he had already mecured the
necessary funds for its rehabilltation
and that if he had been warned by lis
fellow directors he could have saved the
property from receivership,

It was generally understood in \Wall
Street, however, that tho officinls of
Rock Ieland had vainly gone from o
banking house to another to avert the
receiverships

e S —

DAY'S SUGAR DUTIES
ALMOST $1,000,000

Huge Withdrawals From the
Bonded Warehouses for
Exportation,

|

| Toere was a
house  veeoipte vesterday,  dus

ta the withdrawal 1rom bonded
houses of o Vil gquantity of sugar
entire recelpt for Jdutivs were
70418, the bigeest slnee July §, 1014,
when the jecord was $9sTesl b0, The
withdriwals vestanday wero $407,044 82,
leaving the total for recent hnportations

customs
largels
Wadlre-
The

$us2,

Me Jump

SASG, 70064, which has been about the
average of the total dally recelpts for
the last several montls

It was sahid by experts at the Cust an
House that the sugar withulrawuals nere
probably due to the realization on the
part of the sugar Interests that 1t would
be useless to hold sugar In the ware-
houses to gwnit the possible passage of a
free sumir wct. Merchandise In bonded
warehouses does noy pay Jduty until it
i withdrawn, and that is why the sugar
men have begun tuking it our for ex-
port, apparently contident that the Ad

suspension of the free sugar schedule, as
hus been indicated in recent despatehes
from Washington, The prosent duty is
not quite one cent wnd a half o pound,
or 25 per cent, less than the Republicun
rate that it superseded

It was suld that the fire in the hold
of the steamaship Buterpe in Erie Basin
ol Wednesday had somethlng to do
with the withdrawal of sugar yesterday,
ng it was necessary to have more SURar
to replace that destroyed by the fire.
The chief cause of the withdrawal, how-
ever, I# the demand for sugar abroad,
caused by the complete sugpension of the
beat sugnr exports from Germany and
Austria because of the war,

There ls still in storuge a very large
quantity of imported sugar,

e ————S

RUBBER EARNINGS SMALLER.

Col, Colt Doens Not Expect an Large
Heturns as in 1014,

ol Samuel PP, Colt, president of the
Undted States Rubber Company, says that
the enrnings of the conmany in 1915 will
not he as large as those in 1914, For
the full year of 1914 the company earned
8 per cent, on its $46,000,000 ocommon
stock after preferred dividend require-
LITTITEN

Col, Colt
sadd; "It

in speaking of copditions
I8 costing the Unlted Staves
Rubber  Company  considorably  more
to manufacture tivvs now than it did
in the early part of the year, The cost
of fabric used by this company in the
makeup of tires is probably 20 per cent
Idgher than at the sturt of e yeur,
C'rdde rubbeyp s wbout § cents o pound
more than then,  SBome other articles
ueed in the manufacture of thes are
no higher, but tuken all o all 1 =hould
say that the muterials used ifn making
up our tires average in the neighborhood
of 10 per cent. more than a4 year ago,"

sSafetly Zone at fid Stireet,

A =ufety zone for pedestrians was es.
tublishied pesterday by the New
Rallwuys  Company  at  Forty-second
street and Mudison avenue. This corner
hias heen da
overhung of strect cars us they swing

aronnd the ecurve nemr the subhway en-

o™ -

ROCK ISLAND RULE

Mesars, Hulbert and Dawes, French and |

winlstration hus declded ou an indennite |

York |

Ccrous ol decount of the

|\WAR EXPORTS AVERAGE

$1,000,000 A DAY NOW

|
($100,000,000 Worth of Horses Shipped—Italy Paying

' $30 a Ton for American Coal—Trade

. With the Orient Grows.

The exports of war materials from
the United Stutes now average more
than $1,000,000 a day, according to
statistics complled by the foreign trade
department of the National City Bank,
From the port of New York alone the
exports for the full month of September
included 96,600,000 worth of gunpow-
der, over $8,000,000 worth of guncot-
ton, $3,600,000 worth of shells and
other explosive projectiles, $1,250,000 |
worth of cartridges, over $6,000,000 |
worth of auto trucks, nearly a million
dollars worth of aeroplanes and milllons
of dollars worth of other guods which
will be of use to the Allles,

These figures serve to glve somewhat
of an idea of what the real war order
business in this, country s, and what
@ tremendous quantity of contraband
of war the United Btates i# exporting
for the use of the Allles. Practically |
all of the above goods went to Great
Britaln, France and Russia, Of nearly
$2,000,000 worth of loaded shells sent
out in Beptember from the port of New |
York, practically all went to Great Brit- |
ain, |

The exports of horses alone since
the beglnning of the war aggregate
$100,000,000 in wvalue, the number
sent to Europe belng a little less than
300,000, It is estimated that the num-
ber of mules exported durlng that period
wus 100,000 and that thelr value was
close to $25,000,000. Tho exports of
horszes and mules have reduced the sup-
ply in the United States by about 2 |u°r|.
cent.

Conl B30 a Ton In ltaly.

Another interesting fact which the
National Clity Bank's foreign trude de-
partiment figures show s that coal j=|
selling at $30 & ton in Italy, a fuct|
which lends conglderable interest when |
it i¥ realized thut the United States is |
shipping more coal to Italy than to any
other country except Cunuda, The
quantity of coal shipped from,the United
Htates to Italy in the eight months ended
August, 1915, was 2,089,945 tons, and
in the single month of August 382,154
tons, ‘The quantity exported to Italy
during those first eight months of 1915
was more than the entire quantity ex-
ported to that country in the eight years
prior to 1915,

The war is opening a wide fleld for
American exports to the Orient.* This is
shown by the fact that our expourts to
Aslg during the eiglit months of this
vear ended with August were Ji per cent,
greater than in the rame months of 1814,
and the shipments In August alone tu
Asla were three times as great as in the |
corresponding month a year ago. The |
exports to Oceanla show an increase of |
|26 per cent. for the eight months over
the previous corresponding period

The statistics compiled by the
Bauk show that the total exports for the
| week ended October 23, 1915, from the
l:-urr. of New York amounted to $67.550,-

908 and for the corresponding week in
1914 $21,397,327.
Germany

Austrla-Hungary anpd
this
the

no goods from
port during that period, while
[same period in 1913 the former took
$210.174 in merchandise and the latter
$2.4588,603. The falling off in the exports
to these two countries ia, however, e
lup by those to the neutral and al ted
jeountries,  For the wiek etpded October
o 10105, 13,980 was exported to
rance, agnis $1.486,502 thn pre-
fvious. Telgiuin touk $1,408850 of ou
IRII!III:‘, ugainst 228,000 for : |
period in 1914 The exports of the nt
0. New York to ltaly increased ?'?‘-l'nl
$2,007.708 for the week el led onctolbier
|23, 1014, to $5,492,728,  Russia took $5.-
260,052 of our goods, agalust §#561 T34 a |
vear ago. The largest increase of all Iy
exports, however, was that mads t!-n_' ng
the week of Octobwer 23, 1915, to KEng-
[lund, amounting to $24,206,21%, aguinst
$7.941,781 for the same week in 1914,

received

Nearn

The B

| Big Increasea Shown, |
i; some of the fncreases in exports aie |
| s0 plienomenal as to justify the giving
jof a table showing the values of the
famounts cxported trom
| tne week ended October 23, 19015, agains
[ that of October 23, 1914, s solluw
- Value

New York for

| Articles

| Avids

| Acorplunes in
Aulns, passeuger

| Alitos commeraal., .
| Auto Hred. oooveeens
| Explosives
Cartridges ..oovesnes
| bunpowder
| Firearmis ...
Flour j
Moturboats
Nickel .
Motoreyele
Saddiery aud harness
Soda, salts ...
Shoes ..
Surgical goods
Tin plate, &-..

Woollens
Wire, barb. . ,......
Weanug apparel. ...
Zine sheels, &eo ...

FORTUNES IN SHIPS.

somp Hatea Charged Higher Thau
.

| Cost of Goods,
" Ocean freight rates ure abnormally
high. In the optulon of freight broker
wnd shipplug men they will go
higher If existing conditions-—the scar- |
city of bottoms and the heavy export
| movement-——continue, Ship owners uand
operators are reaping u harvest, In some
instances the frelght certain !
exports are many times greater thun
the value of the gouds at tdewater,

“1f present vonditions continue,” sald |
A. Hautman of Barber & Co, “the rates
will certalnly go higher. There is &
scarcity of ships and 1f we have to pay
more for them we must charge more, For
example, it is Just like buying a dollar's
worth of cigars, To sell thein at a profit
the price must be increased.” |

The present high ocean charges are
the result of the complete demoraliza-
tion in shipping circles that followed the
outhreak of the Furopean war wnd the
gridual but ever growing munition ex-
ports and the general movement of all
exportable materials,

ovey

rutes on

Rate Jumps From 5 to 42 Ceuts, {

Hefore the war the gralu rates by the
regular lines to Liverpool wnd London
weres approximately 4 and O ovents per
bhushel, The riate to Knglish ports to-
day wud guoted ut 42 cents per bushel
and to Mediterranean ports at 48 conts
| per bushel. The pate on oils o Liverpool
before hostilitles began was from 75
to 30 cents per harrel and the rate qow
asked is from 83,75 per barrel tu $4.25.

On beef and pork the rate has not in-
orepsed =0 greatly,  The advanes in the
riate on these materials to English ports
wis from 106 1o 20 centa per 100 pounds
to 90 cents and §1. To other than Eng.
lsh ports the rute is now 10 per eent, |
Yo 20 per cent, higher,

On July 206, 1814, colton was ulm-;-uL

centy per 100 pouiuls,
wis 47 vontys per 100
stockhalin 50 cents,
pool now s §1L.256 per
Havra 32.5
holin §$2.20 ks asked.

The rates are not aboorwsal vuly oun

poumls  and

100 pounds, 1o

Clty | K

to Liverpool at the average rate of 2o
e rate Lo TMavie |

The rate to Livers |

50 per 100 pounds and to mm-h-l

matarials bound for FEurope,  South-

bound exports are feeling the pressur., |

This i shown by the report that bitun i
nous coal worth $2.70 to $2.85 a tow a.
tidewater on the Atlantle reaboard lins

been shipped to ports of Argentina and |

other South Amerfcan countrios at the

rate of §0.12% a ton and that the rate

asked on the same class of exports nos
I8 $10.60 a ton, It looks very much as
1f the esporters will have to pay that
rate,

German Ships Tied Up.

The recent requisitioning of large nui-
bers of vessels of Hritisbh ownership or
registry for wur purposes by the Britieh
Government has not helped the situation.
German tonnage s tied up during the
war and the scarcity of merchant bot-
toms is not belng ensed by an dnercase
in merchant shiphullding.

Sinee the begiining of the war mer-
chant vessels with n tonnuge of about
1,600,000 tons have Leen destroyed. The
output of now tonnage rom
vards has decreased
of 150,000 tuns a month to approximatel:
60,000 tone. While Amorican shipyarids
report an enormous inerease In orde
they are not In a position to do much
in the way of construction for dolivery
before AWI6 or 1017,

An added burden for exporters and
shippags s the rush of grain from the
West, Rallroads are reported to Ie
asking for ndditional cars to handle thely
end of the transportatian until gratn ele-
vators jn Atlantie seaports are tilied,

Fortunes have baen made and are bo.
ing made ag the result of the high ocean
transportation charges,  Tramp'steams-
ers which It was thought would soon be
releguted 16 the junk leap are chars
tered amnd rechartersd at prices far (0
advance of their actual value

In the fnanclal disirlet the
cited of @ shipper whio
stoamer several months
time was fy

R

ago and at th
ghted enough Lo se-

v long option on the vessel, As the
st oes, he has since purchased th
ship at a price close to $500,000 A=

ot effect that within
two months a shipplug tirm has cleared
$100.000  on vessel  whichh  they
chartered

report 48 to the
one

BACKS AMERICAN WOOLEN IDEA |

Banker Wigain Favors Incorpora-

thom in
H. Wigein,
tiunal Bank
visury council

Mussanchuasetin,

president of the
and a meminr of
h of the Amer!
e Company, wakes the following
nt regarding the proposcd chanuge
in the company from o New Jersey cor-

Albert

British |
from ®n average

hartered o tramnp |

an

—— - = - - =

If we were asked

If we were asked what is the most remarkable
feature of the Equitable Building proposition,
we should give it as our unqualified opinion
that even more remarkable than the building

itself is the fact that such manifold advantages
should be obtainable at such a reasonable ren-
tal cost. .

Equitable Building Corporation
| 120 Broadway

|

| =

GOULD HU’I‘E=0N BUSH  [PACIFIC MAIL DIVIDES

|

| CHARGE OF BAD FAITH,  PRICE OF SHIPS SOLD

.

Does Not Answer Attack Made
After Rio Grande Rail-
road Election.

Directors to Pay Out $5,000,-
000—%25 to Holder of Each
Share of Stock.

While no formal statement Mmade |
yesterday by the vould interests or 'll."l
the banking houses which were dis-
agreeably surprised at the recent election |
of officers by atockbolders in the Denver |
wnd Rio Grande Railroad, it was sald thut *

Wois Te of the Pacihie Mall
Steamsilp Company at a_eeting held
yesterday dechded to muake o digtribution
of 825 a stock of
record on Decermber 4. The Jdividend e
payable on Decemnber 15,

After the meeting it was said tha

dircetors

share to holders of

directors of the Missourl Pacific as-
serted that Mr. Gould violated an agree- |, ear inuking the cash distribution of $2
ment he made with them to the effect! o Lhaee or 55,000,000, the company
that B, I, Bush was to be elecied a8 would still have about $1,000,000 in casi
chairman of the board and that I L.y 4oy trensury.  This nieloy s only par
Brown, former vice-president of the road, | e iha distribution to stwoekholders 48 the

Was to o ‘”"' ‘l:"l _p‘rnulrni. _ o | TeRUlt of the reduction of the capitaliza-
In the absence of a reply by George | . o ro 0 €30,000,000 to §3 100,000,

i

-

|Gould to Mr. Bush's statergent that he ' ™y ordav” action of the  directors
had broken faith the following statement | g 0" yoiher step toward the retiring
| issued in Wall Strest was uccepted asf oo "0 e of virtually the only

representing the Gould !
Inlerests

“With
| Bush that George diould broke his worl | !

poeition of the steainship eompany flying the American

ythe Pacifle Ocean,  The company
=ing of its ships on account of

{5
respect to the claims of Mr, .-13:1

] f N8 P Flilel i Y .
|with him in the selection of a |nr1-a.nlc_-n" ke :' : law, wiileh !”,"’" it im
for the Denver and Rio Grande, u fu| Possible for it tu compcte with the Jupa-
[asserted that befora 15, T, Jeffery und | Dese liicrs plyving between the Orient
PKingdon Goulkd 1aft New York for the ane | 4nd the Pacifle coaxt, Japun now has
nual meeting of the Denver and Rio: @n “wetual mwnopely of the trade in th
tirande stockholders Mr, Gould initialled | 1 " " "
"l. et of men to be voted upon as di- ! y estimiated that when the come
| rectors  which, it is claimed, Mr. Bush | affalrs ure entirely wound upe=—
i.ll.-u agreed to. { when the seven remaining bouts of its
“Mr. tzould at the same time is sald to 0.ce great fleet are sold—-thers will bo

at least 2,000,000 more {

Vhave remitnded Mr, Bush that the new curh to be dis-
| board would elect the officers for the | tribute d to the stockholders, This would
ensulig year and Mr. Bush !s sald to | menn “l'_"' rodlvidend of at Jeast $10
| have his realizution of this|a sharve to the «tovkhelders,

i than this it |s reasserted - -

| that no ugreements as to the official staff
| for thie coming vear cver existed ™ |
| The ousting of Finley J. Shepard from

DRY GOODS BUYING BETTER.

poration to one under the Muassachu- | the executive committee of the Denver | Approach  of  Hollday Bayiag
petts laws Land Rie Grande, according Lo interests in | stimulates Purchases,

*The advisory coninnttee of the Amer. | clogse touch with the Gould Interestms, has . ’ - )
an Woolen Company  is greatly in- | not and will not result la any Jdifference | 'Tl!"' Dry Guods Economist says: “With
terested In the gucgess of the proposed | 0f opinion between the members of the ]-‘.l.ulir"rﬂl !'t‘]ul"l‘n from many sources in-,
plan for rechartering thie company un- |l'.w|.-l famiiy divating o marked improvement n gen-
| der the luws of Massachuse! ; S— . - . eral business couditions distributers of
apparent to them that this I8 so - Flagg's (reditors Get BS54, merchdidizse have H-itdi renisol to fee
vantageous to the ctockiolders, both Judge Augestus H. Hand of the Un'ted | OPUmistle. The weather this week has
common and preferred, that it ix sure ! guates District Conrt signed an order heen more favorabic to the movement o
prising that deposit of substantially the ! cegperday  nuthorizing the receiver for 91¥ goode, and the approach of @ hoh.
entire capital stock of the New Jersey | Tared Flage to withdraw from the Bank | 14y season has stimulated the buying

corporiation has not yet been made lof the Metropolis $5,368 which ],L‘“l..f o '1."'” lines,

*The savings to be effected will reach | hud th and deposit it in the Farmers “Milis and their selling representative
a sum approximately equivalent to two ! Loan Trust Company under the | Are now largely in tilling eon-
per cont. on the common stock.  Whils | receiver's narrr This wus nu vietory | tinaets or orders alreudy pluced. Quite o
il lasses of stockholders will bene- | 1 Flagg's creditors, whoe are H‘\'lh.)l‘“"‘"l daal of bhusiness (s belng placed
fit, it i MITONn stocie t bae some of the £200,000 whi ‘|1|1'-' next spring, however, amnd some of
bold ¢ more concerned tha ! ¢ is sald to have left from the |the mil coking omlers for fall
t reedd o t U T i the | g invested by them (o his 5201 wess and other lLuge
L (L cont. marain brokerage scheme Loy e

e

By their Stylish BLACK .Treads

(GOODRICH

will you know them

] * L ]

OODRICH Tires have thus far been*‘kuoun'
only to People who wused them.

To these they have been known chiefly
by the unitormity of Mileage they delivered, per dollar
invested by the user.

—Also by the **Fair List'* price Propaganda, of
the B. F. Goodrich Co. which this year saved some
$25,000,000 to U. 8, Car-Owners, through uncovering
the **Padded Price-List’’ imposition on Tire Consum-
ers and Dealers.

L] Ll ®

UT, henceforth *‘Goodrich Tires' will he
known at sight even to people who never
hope to own a Car.

Known by the fact that the standard Goodrich
Fabrie Tire will have the same stylish BLACK Tread
appearance as the aristocratic *'Silvertown’’ Tire (which
cannot yet be turned out in half the quantity the
Market calls for.)

No increase over the reasonably low Goodrich
Fair-List Price as established, is asked for the new,
and highly distinctive, Goodrich Black Tread Tire,

So, why not have your Car Up-to-the-minute, when
you can equip it with these very ‘'smart’’ Goodrich
‘‘Barefoot’’ Tires.

* * L ]

ND here is how these Barefoot Tires act
in Automobiling,—

. —When the weight of the car bears on
the clinging, ‘‘Hyper-Rubber’’ in their Treads, and the
power is applied to ahead or reverse, the stretel in
the *‘Hyper-Rubber’’ Sole of the Goodrich “'Rarefoot’
Tire acts as a sort of Lubricant between the Fabric
Structure of the Tire ard the Road.

Then the Hyper-Rubber ‘'Toes,” of the Goodrich
Safety-Tread Tire CLING to the pavement (instead of
grinding against it) just a your Bare Foot would ¢l/ing
to a slippery surface—without Girind, and so, with the
minimum of Frictional Hea. or Wear for wavimum
Traction,

Goodrich ‘‘Hyper-Rublber’’ is also made into Good-
rich Motor Cycle, and Bicycle, Tires, as well as into
Goodrich Rubber Boots, _
Over-Shoes, Soles and THE B. I, GOODRICH CO,

Alevow, O,

Heels. 110 B. F. Goodrich Co.
FAIR-LIST

TIRES

New York City.
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